
  

 

 

Get Cute with Your Mortgage  Repayments – and Save 
Thousands 

 

Picture this:  
You’re sitting at your desk between Zoom calls, scrolling 
through news about rising living costs, when you glance at 
your mortgage balance and think, “I’ll be paying this for the 
next 20 years – unless I win the Lotto.” 

Here’s the twist: you don’t need the Lotto. You just need to 
get a little smarter – or as we like to say, a little cuter – with 
your repayments.  

 

The Reality Check 

Most mortgage holders in Ireland treat their repayments like a utility bill – something you just pay 
without much thought. But here’s the quiet truth: 

Every extra euro you can throw at your mortgage – whether as a lump sum, a small monthly top-up, or 
a mix of both – can shave years off your term and save you a small fortune in interest.  

Cost of doing nothing? You’ll keep paying the bank far more than you need to, funding their bottom 
line instead of your future. Meanwhile, the “cute” ones are freeing up thousands for travel, 
renovations, or even early retirement. 

 

Finally, it makes sense 

Let’s break it down simply: 

• Your mortgage interest is calculated on the outstanding balance. 
• The faster you reduce that balance, the less interest the bank can charge. 
• Even tiny overpayments compound into massive savings over time. 

Think of it like paying down your mortgage is investing – only this “investment” gives you a guaranteed 
return equal to your mortgage rate, after tax. Try getting that certainty in the stock market. 

 



The Framework – Your Monday Morning Plan 

Here’s the 3-step method we share with clients: 

1. Check your terms first 
Some lenders limit overpayments or charge penalties for lump sums. A quick call can confirm your 
options – worth 5 minutes of your life. 

2. Pick your extra payment strategy 

• Lump sum: Got a work bonus, inheritance, or savings earning 0.5%? Consider dropping it into 
your mortgage instead of letting inflation nibble at it. 

• Monthly boost: Round up your payment to the next €50 or €100. You won’t feel the pinch, but 
you’ll see the benefit. 

• Hybrid approach: Combine both – small regular boosts and the occasional lump sum. 

3. Make it automatic 
The less you think about it, the more it works. Set it up as a standing order or adjust your direct debit 
with the lender. 

 

Proof it works 

Using a real example from one of our case studies: 

• Mortgage: €130,000 remaining, 20 years left, interest rate 4.3% 
• Extra monthly payment: €200 
• Result: Mortgage cleared 5 years and 7 months earlier 
• Interest saved: Over €18,556 

 

This isn’t theory – these are the kinds of results we see every year when clients get strategic. 

Your move 

You don’t need to overhaul your finances or live like a monk. You just need to decide that your money 
should work harder for you, not your lender. If you’d like other simple, high-impact financial ideas like 
this – ones that actually put more money in your pocket – book a free Discovery Meeting with us at 
Lifestyle Financial Planners. 

It could be the most profitable coffee break you’ve ever had! 

https://lifestylefinancialplanners.ie/about/lifestyle-financial-planning-process/

